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WHEREAS, President Bush has recently signed into law a bill which calls in part for identification of gaps
in financial services to Veterans Service Disabled Veterans and Reservists; and

WHEREAS, The American Legion is very cognizant of the great need to provide small business financing
to Veterans and especially Service Disabled Veterans, and Disabled Reservists; and

WHEREAS, The Department of Treasury has an existing financing program known as the New Markets
Tax Credit (NMTC) Program which offers investors a thirty-nine percent (39%) tax credit for supporting
loans and investments under the NMTC Program; and, in turn, can offer attractive interest rates and
technical assistance for Veterans; and

WHEREAS, Certain Small Business Administration (SBA) loan programs known as the SBA Express and
the Community Express were approved by the SBA Administrator in 2006 for use with the NMTC
Program; and

WHEREAS, SBA instituted the Patriot Express loan Program for Veterans and Service Disabled Veterans
and Reservists in 2007, but neglected to approved use of NMTC with the Patriot Express Program; and

WHEREAS, NMTC transactions to date have overwhelming benefited transactions greater than $5,
000,000 and have not been directed to small business working capital loans, especially for Veterans and
Service Disabled Veterans and Reservists; and

WHEREAS; The original spirit of the NMTC legislation passed in the year 2000 was to support all Small
Business; now, therefore, be it

RESOLVED, By The American Legion in National Convention assembled in Phoenix, Arizona,
August 26, 27, 28, 2008, That The American Legion recommends that in order to support better
access to Capital for Veterans, Service Disabled Veterans and Reservists, The American Legion will
support modifications to the NMTC Program which will direct the Department of Treasury to
allocate at least twenty percent (20%) of all annual NMTC awards to applicants who designate Small
Business transactions and that do not exceed $1,000,000 in transaction size; and, be it finally

RESOLVED, The American Legion requests that the Small Business Administrator take all
necessary and reasonable actions to insure that its Patriot Express loans qualify to participate in the
NMTC Program in a fashion similar to their SBA Express and Community Express Programs.



